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the Mortgajee, bl heifi; mosessors and
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premises herelnabove degeribed In fée simple ab«
i Convey, or engumber. the samej and that the preshises’
~ The 'Mortgagor further covenants to warrant and

. ) ﬁm\?n and against the"Mortgagor and :

alp ) afdlntu‘%si on t,hé\indebteﬁ!nes&eﬂdence& by the said nate, at

E
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] ortgages for such further sumis s may be advanced hereaffer, at the
option of thie Mortgagee, for the pajment of taxes, insurance-premiums, public assessments, repairs or other pur-
- . .-poses pursuant to th covenants herdlh, and® also any further loans, advances, readvantes or credits that may be
~ made hereaftédr to the Mottgagor by the Mortgages; and that all sums sd advanced shall bear interest at the same
" rate as the Mortguge debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.
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"4 THat this morigige m,secm:the;h

. - ‘ <& N N N
8 'Thif he-will lti}tp ‘the improvements now existing or héreafter erected on the mortgaged property insured
a3 may Ba-requiréd frorh time 1o time by the M tgagee-against loss by fire and any other hazards specified by
Mortgages, in an amount not,less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
und 'in cormpanies geceptablé to it, and that all such policles and renewals thereof shall be held by the Mortgagee
and have attached théreto loss payable clauses in favor of, and iniform acceptable to, the Mortgagee, and that he
. will pay al} premjumy therefor when due; end that he does hereby assign to the Mortgages the prockeds of any
policy insuring the rhortgaged premises and does hereby authorize each insurance company concerned to make pay-
miént for & loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
ormbt.. - .

4. That he will keep all improvements now' existing or hereaftér erected in good repair, and, in the case of a
construction Joan, that he will continue construction. until completion without interruption, and should he fail to do
50,"the Mortgages may, at its option, enter upon sild premises, make whatever repairs are necessary, including the
coinpletion of any coaistruction work underway, and charge the expenses forssuch repairs or the completion of such
construction to the mortgage debt. : :

8. Thét he will pay, when due, all taxes, public assessments, and other governmental or municipal chakges,
fines or other impositions against the morigaged premises.

.

8. That he will comply with all governmental angdl municipal laws and regulations affecting - the mortgaged
premises, ) . .

7. That, at the option of the Mortgagee, this mortgage shall become dud and payable forthwith if the
Morigagor shall convey away satd mortgaged premises, or if the title shall become vested in any other person in
in any mgnner whatsoever, other than by death of the Mortgagor, or, in the case of g construction loan, if the
Mortgagor shall permit ‘work on the project to become and remsain interrupted for o period of fifteen (18) days
without the written content of the Mortgagee. ’ -
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8. That he hereby sssigns all rents, issues amd profits of the mortgaged premises from and after any default
hereunder, and agreca that, should légal proceedings be Instituted pursuant to. this instrument, any judge having
jurisdiction. may, at’'Chiambers or otherwise, appoint a recetver of the mortgaged premises, with full authority to
take possession of the morigaged prefises, and colloct the rents, issues and profits, includirig a reasonable rental
to be fixed by the: t fthi event sald prefnises are occupisd by the mortgagor, and after deducting all charges
and expenses attending sich proceeding and the executlon of hls trust as receiver, shall apply the residue of the

" repts, jssues and 'px:oﬁﬁ toward the payment of the debt secured hereby.
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; 8 If there is a default in any of the terms, conditlons or covenants of this-mortgage, or of the note secured
hegeby, then, st the option of the Mortgagee, hll ‘sums then owing by the Mortgagor to the Mortgagee shall become
immediately due and payable, dnd this mortgage may be foreclosed. Should any legal proceedings be instituted
for the foreclogure of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage
or the tifle to the premises described herefn, or stiould the debt secured hereby or any part thereof be placed in
‘the handa of an attornay at law for collecton by sult or otherwise, all costs and expenses incurred by the Mortgagee,
and a regsonabls attorney’s fee, shall thereupon begome due and payeble immediately or on defhand, at the option
of the Mortgagee, as a part of the debt sectired thereby, and miay be vecovered snd collected hereunder.

10. It is sgreed that the Mortgagor shial] hol and enjoy the premises above conveyed until there is a default
under this mottgage of. in the note secured hereby. It i3 tha true meaning of this Instrument that If the Morigagor
shall fullv perform'sll the terms, conditions, and covenanty of this mortgags, and of the note secured hereby,

that then this mertgage shall be utterly null and vold; othefwise to remain In full foree and virtue,

11. ‘The covenants hereln eontai&ed #hall bind, and the benefits and advantages shall inure to, the" réapective
helrs, ‘executors, adminléteators, suctessors, and assigns of the parties hereto. Whenever used, the singuler number

shall snci_uae%&':flqrﬁ. the plurat tha dnzuta;. and the usy of any gender shall be applicable to all genders,
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